
6�����ULFKWLJ������$OEUHFKW�$OWGRUIHU�±�+HLOLJHU�*HRUJ�
.DW�%HVW� $OWH 3LQDNRWKHN� $OWGHXWVFKH XQG $OWQLHGHUOlQGLVFKH 0DOHUHL� $OWH 3LQDNRWKHN 0�QFKHQ�
0�QFKHQ �����
%UDXQIHOV�(VFKH� 6LJULG� 6DQNW *HRUJ� 0�QFKHQ �����
6WDGOREHU� 0DUJLW� 'HU :DOG LQ GHU 0DOHUHL XQG GHU *UDSKLN GHV 'RQDXVWLOV� +RUQ �����
6SLHOYRJHO� 0DULD -XOLD� 'LH V\PSDWKHWLVFKH /DQGVFKDIW EHL $OEUHFKW $OWGRUIHU� 'LH %HGHXWXQJ GHV :DOGHV�
06 �%$ 7KHVLV� 0�QFKHQ �����

6�����ULFKWLJ������*HRUJ�%URHO�±�:DOGVLQIRQLH�
:ROI� *�-�� *HRUJ %URHOV :DOGVLQIRQLH� LQ� 'LH .XQVW I�U DOOH �� ���������� 6� ������
+RUQLJ� &KULVWLDQ� *HRUJ %URHO� LQ� $OOJHPHLQHV .�QVWOHUOH[LNRQ ;,9� ����� 6� ���

6������ULFKWLJ�����2WWR�0DUVHXV�YDQ�6FKULHFN�±�:DOGERGHQ�
+DELFKW� &XUW� (LQ YHUJHVVHQHU 3KDQWDVW GHU KROOlQGLVFKHQ 0DOHUHL� LQ� 2XG +ROODQG ��������� 6� ��±���
/HRQKDUG� .DULQ� %LOGIHOGHU� 6WLOOHEHQ XQG 1DWXUVW�FNH GHV ��� -DKUKXQGHUWV� 0�QFKHQ �����
6HHOLJ� *HUR �+UVJ��� 'LH 0HQDJHULH GHU 0HGXVD� 2WWR 0DUVHXV YDQ 6FKULHFN XQG GLH *HOHKUWHQ� .DW�$XVVW�
6FKZHULQ� 6WDDWOLFKHV 0XVHXP �����(QVFKHGH� 5LMNVPXVHXP 7ZHQWKH ���������� 0�QFKHQ �����
6WHHQVPD� 6XVDQQD� 2WWR 0DUVHXV YDQ 6FKULHFN� /HEHQ XQG :HUN� +LOGHVKHLP �����
�6WXGLHQ ]XU .XQVWJHVFKLFKWH �����

6�����ULFKWLJ�����)HUGLQDQG�*HRUJ�:DOGP�OOHU�±�%DXPVWXGLH�
.DW�$XVVW� )HUGLQDQG *HRUJ :DOGP�OOHU ���������� 3DULV� 0XVpH GX /RXYUH ����� :LHQ� %HOYHGHUH �����
6DELQH +XVVOHLQ�$UFR XQG 6DELQH *UDEQHU �+UVJ��� :LHQ �����

6�����ULFKWLJ������-DNRE�3KLOLSS�+DFNHUW�±�%DXPVWXGLHQ�
(JOH� 6WHIIHQ� 8QWHUULFKWVSUD[LV XQG 6HOEVWYHUPDUNWXQJ� $QOHLWXQJVE�FKHU ]XU /DQGVFKDIWVNXQVW YRQ
)HUGLQDQG .REHOO� -DNRE 3KLOLSS +DFNHUW XQG $GULDQ =LQJJ� LQ� )D\HW� 5RJHU�.UlKHQE�KO�
5HJXOD�:DOGNLUFK� %HUQKDUG YRQ �+UVJ��� :LVVHQVFKDIW� 6HQWLPHQW XQG *HVFKlIWVVLQQ�
/DQGVFKDIW XP ����� =�ULFK ����� 6� ��������
*RHWKH� -RKDQQ :ROIJDQJ YRQ� Ä1DFKWUlJH ]X 3KLOLSS +DFNHUW³� LQ� *RHWKHV :HUNH� :HLPDUHU $XVJDEH�
KUVJ� LP $XIWUDJH GHU *UR�KHU]RJLQ 6RSKLH YRQ 6DFKVHQ� ,� $EWKHLOXQJ *RHWKHV :HUNH� %G� ��� :HLPDU
����� 6� ��������
*RHWKH� -RKDQQ :ROIJDQJ YRQ� Ä3KLOLSS +DFNHUW³� LQ� *RHWKHV :HUNH� :HLPDUHU $XVJDEH� KUVJ� LP
$XIWUDJH GHU *UR�KHU]RJLQ 6RSKLH YRQ 6DFKVHQ� ,� $EWKHLOXQJ *RHWKHV :HUNH� %G� ��� :HLPDU �����
6� ��������
*D�QHU� +XEHUWXV �*�VH (UQVW�*HUKDUG �+UVJ��� -DNRE 3KLOLSS +DFNHUW� (XURSDV /DQGVFKDIWVPDOHU GHU
*RHWKH]HLW� 2VWILOGHUQ �����

6�����ULFKWLJ������&DQGLG�+XEHU�±�(EHUVEHUJHU�+RO]ELEOLRWKHN�
)HXFKWHU�6FKDZHOND� $QQH�)UHLWDJ� :LQIULHG� 'LH Ä(EHUVEHUJHU +RO]ELEOLRWKHN³ YRQ &DQGLG +XEHU ������ LQ�

)HXFKWHU�6FKDZHOND� $QQH�)UHLWDJ� :LQIULHG�*URVVHU� 'LHWHU �+UVJ��� $OWH +RO]VDPPOXQJHQ� GLH
(EHUVEHUJHU +RO]ELEOLRWKHN� 9RUJlQJHU� 9RUELOGHU XQG 1DFKIROJHU� (EHUVEHUJ ����
�'HU /DQGNUHLV (EHUVEHUJ� *HVFKLFKWH XQG *HJHQZDUW� %G� ��� 6� ������



+DPP� 0DUJRW X�D� �+UVJ��� :DOG� *HELUJ XQG .|QLJVWUDXP 0\WKRV %D\HUQ� $XVVWHOOXQJVNDWDORJ (WWDO
����� 3DVVDX� .DW�1U� �� 6���������

6�����ULFKWLJ������&DUO�:LOKHOP�.ROEH�G��b��±�)DQWDVWLVFKHU�%DXP�
.DW� $XVVW� &DUO :LOKHOP .ROEH G� b� .�QVWOHU� 3KLORORJH� 3DWULRW� .XQVWKDXV =�ULFK ����� 3HWHUVEHUJ �����
0DUWHQV� 8OI� 'HU =HLFKQHU XQG 5DGLHUHU &DUO :LOKHOP .ROEH G� b������������� %HUOLQ �����

6�����ULFKWLJ������0RULW]�YRQ�6FKZLQG�±�,P�:DOGH�
%XEHUO� %ULJLWWH� (UON|QLJ XQG $OSHQEUDXW� 'LFKWXQJ� 0lUFKHQ XQG 6DJH LQ %LOGHUQ GHU 6FKDFNJDOHULH�
0�QFKHQ �����
3RPPHUDQ]�/LHGWNH� *HUKDUG� 0RULW] YRQ 6FKZLQG� :LHQ �����
5RWW� +HUEHUW :�� 6DPPOXQJ 6FKDFN� .DWDORJ GHU DXVJHVWHOOWHQ *HPlOGH� 0�QFKHQ �����

6������ULFKWLJ�����*LOOLV�YDQ�&RQLQ[ORR�±�:DOGODQGVFKDIW�
%�WWQHU� 1LOV� /DQGVFKDIWHQ GHV ([LOV" $QPHUNXQJHQ ]X *LOOLV YDQ &RQLQ[ORR XQG ]XU *HVFKLFKWH GHU
IOlPLVFKHQ :DOGODQGVFKDIW DXV $QODVV HLQHU 1HXHUVFKHLQXQJ� LQ� =HLWVFKULIW I�U .XQVWJHVFKLFKWH ��� �

������� 6� ��������
'XQEDU� %XUWRQ�2OH]HZVNL� (GZDUG�0XQPDQ� 5REHUW �+UVJ��� 6L[WHHQWK�&HQWXU\ 1RUWKHUQ (XURSHDQ
'UDZLQJV� $ &RUSXV RI 'UDZLQJV LQ 0LGZHVWHUQ &ROOHFWLRQV� %G� �� 7XUQKRXW �����
*HUKDUG�)UDQ]� +HLQULFK� 'HU /DQGVFKDIWVPDOHU *LOOLV YDQ &RQLQ[ORR� LQ� .DW� $XVVW� .XQVW� .RPPHU]�
*ODXEHQVNDPSI� )UDQNHQWKDO XP ����� )UDQNHQWKDO� (UNHQEHUW�0XVHXP ����� :RUPV ����� 6� ��������

6�����ULFKWLJ������*XVWDY�.OLPW���%XFKHQZDOG�,�
+RUQFDVWOH� 0RQD� *XVWDY .OLPW� 'LH %LRJUDILH� :LHQ �����
.DW�$XVVW� *XVWDY .OLPW ��� -DKUH� :LHQ� %HOYHGHUH ����� KUVJ� YRQ $JQHV +XVVOHLQ�$UFR XQG $OIUHG
:HLGLQJHU� :LHQ �����
1DWWHU� 7RELDV *��6PROD� )UDQ]�:HLQKlXSO� 3HWHU �+UVJ��� .OLPW SHUV|QOLFK� %LOGHU ± %ULHIH �(LQEOLFNH�
:LHQ �����
7UHWWHU� 6DQGUD�:HLQKlXSO� 3HWHU �+UVJ��� *XVWDY .OLPW� 6RPPHUIULVFKH DP $WWHUVHH ���������� :LHQ �����

6������ULFKWLJ�����&DVSDU�'DYLG�)ULHGULFK�±�&KDVVHXU�LP�:DOGH�
'LHWULFK� 6RSKLH� 'HU QRUGLVFKH 1DWXUUDXP XQG GDV (UKDEHQH� (LQH )DOOVWXGLH� LQ� (FR]RQ# ������� 6� �����
*HKUWV� +HLQR� 'HU :DOG� LQ� -DQQLQJ� -�UJHQ �+UVJ��� 'LH :HOW LP 0lUFKHQ� .DVVHO ����� 6� ������
*UXPPW� &KULVWLQD� 'HU :DOG EHL &DVSDU 'DYLG )ULHGULFK� .XQVW DOV UHOLJL|VH 8PGHXWXQJ GHU 1DWXU"� LQ�
-XQJ�.DLVHU� 8WH �+UVJ��� 'HU :DOG DOV URPDQWLVFKHV 7RSRV� )UDQNIXUW DP 0DLQ ����� 6� ��������

6�����ULFKWLJ������0D[�.OLQJHU�±�,P�:DOGH�
.DW� $XVVW� 0D[ .OLQJHU� $OOH 5HJLVWHU GHV /HEHQV� JUDSKLVFKH =\NOHQ XQG =HLFKQXQJHQ� $XVVWHOOXQJV�
NDWDORJ .|OQ� .lWKH�.ROOZLW]�0XVHXP ���������� $DFKHQ� 6XHUPRQGW�/XGZLJ�0XVHXP ����� %HUOLQ �����

.DW� $XVVW� 0D[ .OLQJHU� =HLFKQXQJHQ� =XVWDQGVGUXFNH� =\NOHQ� 0�QFKHQ� 0XVHXP 9LOOD 6WXFN ��������
0�QFKHQ �����

6�����ULFKWLJ������&DUO�6SLW]ZHJ�±�%HJHJQXQJ�LP�:DOGH�
-HQVHQ� -HQV &KULVWLDQ� &DUO 6SLW]ZHJ� *HPlOGH XQG =HLFKQXQJHQ LP 0XVHXP *HRUJ 6FKlIHU� 6FKZHLQIXUW�
6FKZHLQIXUW �����
3RSSH� %LUJLW� 6SLW]ZHJ XQG VHLQH =HLW� 7HLO GHU 5HLKH� .�QVWOHU XQG LKUH =HLW� /HLS]LJ ����� 6� �������



6�����ULFKWLJ������&DUO�%DQW]HU�±�5HLWHU�LP�:DOG�
+HLQ]� +HOOPXWK� &DUO %DQW]HU� 0DOHU XQG :HUN� 'UHVGHQ �����
.�VWHU� %HUQG� &DUO %DQW]HU� 0DUEXUJ �����

6�����ULFKWLJ������.DUO�%ORVVIHOGW�±�3LFHD�H[FHOVD��)LFKWH��5RWWDQQH��:HLEOLFKHV�%O�WHQNlW]FKHQ�����PDO�YHUJU|�HUW�
$LJQHU� &DUO� %RWDQLVFKH 3KDQWDVPHQ� 1RWL]HQ ]XU IRWRJUDILVFKHQ )RUPDWLHUXQJ YRQ 3IODQ]HQ EHL .DUO
%ORVVIHOGW� LQ� .DUO %ORVVIHOGW� /LFKW DQ GHU *UHQ]H GHV 6LFKWEDUHQ� 'LH 6DPPOXQJ GHU %ORVVIHOGW�
)RWRJUDILHQ LQ GHU +RFKVFKXOH GHU .�QVWH %HUOLQ� .DW� $XVVW� %HUOLQ� $NDGHPLH GHU ELOGHQGHQ .�QVWH �����
:LQWHUWKXU� )RWRPXVHXP �����.UHPV� .XQVWKDOOH ����� %HUOLQ ����� 6� ��I�
$SSHOW� 'LHWHU� /LFKW DQ GHU *UHQ]H GHV 6LFKWEDUHQ� LQ� .DUO %ORVVIHOGW� /LFKW DQ GHU *UHQ]H GHV 6LFKWEDUHQ�
'LH 6DPPOXQJ GHU %ORVVIHOGW�)RWRJUDILHQ LQ GHU +RFKVFKXOH GHU .�QVWH %HUOLQ� .DW�$XVVW� %HUOLQ� $NDGHPLH

GHU ELOGHQGHQ .�QVWH �����:LQWHUWKXU� )RWRPXVHXP �����.UHPV� .XQVWKDOOH ����� %HUOLQ ����� 6� ������
6FK|QHJJ� .DWKULQ� .DUO %ORVVIHOGWV 3IODQ]HQDXIQDKPHQ DOV 7\SXVSKRWRJUDSKLHQ� 0HWDPRUSKRVHQ
]ZLVFKHQ .XQVW XQG 1DWXU� REMHNWLYHP 'RNXPHQW XQG QRUPDWLYHU .RQVWUXNWLRQ� LQ� NXQVWWH[WH�GH� 1U� ��
������� 6HLWHQ�� ZZZ�NXQVWWH[WH�GH�
6WXPS� 8OULNH 0H\HU� .DUO %ORVVIHOGW XQG GHU IRWRJUDILVFKH $XIWULWW� PHWKRGRORJLVFKH %HWUDFKWXQJHQ ]XU
)RWRJUDILHJHVFKLFKWH� LQ� *HRUJHV�%ORFK�-DKUEXFK GHV .XQVWKLVWRULVFKHQ ,QVWLWXWV GHU 8QLYHUVLWlW =�ULFK �
������� 6���������

6�����ULFKWLJ������0D[�(UQVW�±�%HLVSLHO�DXV�GHU�+LVWRLUH�1DWXUHOOH�
'LFNHO� +DQV� .XQVW DOV ]ZHLWH 1DWXU� 6WXGLHQ ]XP 1DWXUYHUVWlQGQLV LQ GHU PRGHUQHQ .XQVW� %HUOLQ �����
.DW� $XVVW� 0D[ (UQVW 5HWURVSHNWLYH ����� 0�QFKHQ� +DXV GHU .XQVW ���� � %HUOLQ� 1DWLRQDOJDOHULH �����
KUVJ� YRQ :HUQHU 6SLHV� 0�QFKHQ �����
8EO� 5DOSK� 3UlKLVWRULVFKH =XNXQIW� 0D[ (UQVW XQG GLH 8QJOHLFK]HLWLJNHLW GHV %LOGHV� 0�QFKHQ �����

6�����ULFKWLJ������+DQV�$US�±�,P�:DOGH�DXV]XVHW]HQ�
1DXKDXV� -XOLD� (UKDUW .lVWQHUV 3KDQWDVLHNDELQHWW� 9DULDWLRQHQ �EHU .XQVW XQG .�QVWOHU� )UHLEXUJ �����
5REHUWRQV� (ULF� $US� 3DLQWHU� 3RHW� 6FXOSWRU� 1HZ +DYHQ �����
5REHUWVRQ� (ULF�*X\� )UDQFHV� $US �WKH SRHWU\ RI IRUPV� HUVFKLHQHQ DQOlVVOLFK GHU $XVWHOOXQJ 2WWHUOR�

.U|OOHU�0�OOHU 0XVHXP ����������0DUJD� 7XUQHU &RQWHPSRUDU\ ����� 2WWHUORK �����
6XWHU� 5XGROI� +DQV $US 'DV /RE GHU 8QYHUQXQIW� =�ULFK �����

6�����ULFKWLJ������-RVHSK�%HX\V�±�$NWLRQ�LP�*UDIHQEHUJHU�:DOG�
%LMYRHW� 0DUJD� 7KH *UHHQLQJ RI $UW� 6KLIWLQJ 3RVLWLRQV %HWZHHQ $UW DQG 1DWXUH 6LQFH ����� 1RUGHUVWHGW �����
+HXVHU� $XJXVW� 1DWXU DOV *OHLFKQLV LP /HEHQ XQG :HUN YRQ -RVHSK %HX\V� LQ� /HVFK� :DOWHU �+UVJ���

1DWXUELOGHU � gNRORJLVFKH .RPPXQLNDWLRQ ]ZLVFKHQ bVWKHWLN XQG 0RUDO� %DVHO�%RVWRQ�%HUOLQ �����
6� ��������
4XHUPDQQ� $QGUHDV� Ä'HPRNUDWLH LVW OXVWLJ³� 'HU SROLWLVFKH .�QVWOHU -RVHSK %HX\V� %HUOLQ �����


